SCIENTIFIC EDITION

REPORT OF THE TREASURER OF THE
AMERICAN PHARMACEUTICAL ASSOCIATION

January 1 to December 31, 1939

C. W. HoLTON, TREASURER, EsseEx FELLS, N. J.
BALANCE AND RECEIPTS

BALANCE, JANUARY 1, 1939

Deposit in Merchants & Newark Trust Co., Newark, N. J............... e $ 980.37
Deposit in Baltimore National Bank, Secretary’s Account................c0.ns [N 146.52
Deposit in Baltimore Trust Company, Secretary’s Account................. N [ 1,228.96
1 —_—
RECEIPTS
For the Current Fund:
From the Secretary (Current Receipts)............... ettt e $43,162.54
From the Secretary; payment on restricted balance in Baltimore Trust Co..... 102.41
From U. S. Pharmacopceial Convention.....o.vevvriivieinvrnvoinrionnennns 1,000.00
From Research Fund.........c.ottiiiier v iitnoronninsceraninsscennson 3,000.00
From Maintenance Fund........ 17,500.00
Difference in check No. 4189 72 64,765.67
For the Permanenl Funds:
Endowment Fund.........ci.iiinitiiirinirireintivisiaoaaronantannnanas 548.12
Centennial Fund...... .. 171.87
Ebert Legacy.......c..u0. 352.50
Ebert Prize Fund......... 28.75
Life Membership Fund 1,606.50
Sale of Life Membership Securities. .........coieiuiaieinnnnanaane e v 2,000.00
Endowed Membership Fund...........c.ciiiiiiiiiiiiiiainenae e 4.53
Research Fuad........ccoouvveen e e ee it s e ey 3,163.12
Maintenance Fund.......... Cebeieenas e re et [ . 28,887.41
Franklin M. Apple Fund....... e [P P I 41.82 36,804.62
For the Trust Funds:
Wm. Procter, Jr. Monument Fund..................... et 654.25
J. P. Remington Fund..... bt ettt eatetaie et i te et i e 47.75
F.B. Kilmer Fund.....coiiivrin it itietierstnnrorensnesnaronccennons 82.50
Geo. and Lillian Judisch Memorial Fund........ . ccoiivirieniiianeaareaas 57.50 842.00
Total Receipts, December 31, 1939............ ..ot Cer s eaan s
Total Balance and Receipts, December 31, 1939...........cviviienininne,
DISBURSEMENTS AND BALANCE
GENERAL EXPENSES
Budget
Appropria-
From the Current Fund: tions
T B o T e e $11,900.00
Maintenance of Building.........c.vvuiiviiinnas PP 4,200.00
Telegraph and Telephone. ... ...ttt iiiitieriniinieranonsssasansaas 300.00
Clerical Expenses........... e mae et e et teaaaa s et e et 1,300.00
Printing, Postage and Stationery............. et i eraerieeniaa 1,100.00
OfficE SUPPIIES. ot vttt vttt ittt cntsteatsatsraasetacatsnnansasnsn PR 300.00
Traveling ERPeISeS. «over e v vt e nerosrveonesunroseosesesneassossnsosansonans 750.00
Premiumon Bonds....oovviiiniiniiinriniinienen e [N e 50.00
AUditing. .. vttt iiiint ittt it b it e P 75.00
(07 g &1 1 25.00
Miscellaneous. .......... et et e a s e i e s 250.00
Scientific Section...ovuuu et ineririiiersrrtionacneranaen 25.00
Section on Education and Legislation 25.00
Section on Practical Pharmacy & Dispensing and Sub-Section on Hospital Pharmacy. 50.00
Section on Pharmaceutical Economics..... e s e 25.00
Section on Historical Pharmacy . ..vee e rare e irneanncroernernonsetnnesarannons 25.00
Committee on Proprietary Medicines.......... ..o iiiriiiiiiieieiirveneinane,s 50.00
Committee on Local and Student Branches. ........coviiiiiieiierierananannaenns 50,00
Committee on Membership......ocv vttt iiiiie i it i 1,100.00
Committee on Pharmacy Laws. . ... .. voiiiiiiiiiii e iiiateaananacannanns 50.00
Committee on Syllabus 150.00
Committee on Pharmacy Week....,..... e rer e e ere et e b er sy 250.00

315

$ 2,355.85

102,412.29

$104,768.14

Budget
Disburse-
ments

$ 10,905.85
4,108.70
301.33
1,495.73
1,163.01
339.14
758.31

39.33
27.64

1,075.24
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Reduction in Restricted Balance at Battimore Trust Company...... et reieneas

Committee 0t EIMDBIEm . . .. oo vttuunni it iaiaetaatsiaareniaeearinnroriaaannes 50.00  ...... .
Committee on Dental PRarmacy .. .o vt vvuuetreiinenreresrneanretosnronennrans 50,00 ...
Inter-Society Color Council, ..o.oovn vttt ittt e 25,00 25.00
International Pharmaceutical Federation............. ... iiiiiiini e, 120,00 ...
Library....cevveeervnns it e e ae e et i 200.00 262.02
American Council on Pharmaceutical Education.................. ... ..o o0, 200.00 200.00
ErBibitS . .. vv e tee et te e e et e e e 350.00 147.47
23.,045.00 21,692 .55
Laboratory and Research:
Preparation of RoOms. ......... .. ittt $ 500.00
UMD UL . . o ettt te e e et ettt e e e e e
Repairs and Replacements. ..............iiiiiiraiainiianieeeiannasn 150.00
Permanent APDArBtUS. . ..o uvvnuneun e et arnerrorearerereoaraenans 1,200.00
T £ P 9,240.00
Laboratory Supplies. . ... ..o iii it it e e 1,500.00
Office Supplies. ... ...t i i et i s 100.00
Traveling EXPenses. ... ....vuorivnrein ettt iinean, 850.00
MiSCellanEOUS. o\ v ittt it i e e 800.00
A PH A GIants. ..ottt iiei st iaa et 3,000.00
Special Research. . .. .....uviuiii ittt 1,000.00
Homnorarium to December 31, 1939........ ... ..ottt i, 1,500.00
Unappropriated Balance. « .. .. ... veeroeneenrinerneneearerrarnnes 1,410.00  21,250.00 17,841.72
$44,205.00 $ 30,434.27
Open Accounts:
JOURNAL, ABSTRACTS AND MISCELLANEOUS PUBLICATIONS:
(8) Publication. ........oviriniriineiiinrnrnnerinenanener s $9,000.00
(B) Clerical EXPenses. .. ....c.vouevuneratnnrncrnnrecensssossnsios 1,500.00
(c) Postage and Stationery...........c..coiuiniiiiiiiiiareeniaeias 300.00
(d) Preight and Miscellapeous. ... ........c.ovivieninininennnnn e 200.00
(€) ADBStIACE. .. ... ...ttt et it e 5,000.00
(f) Miscellaneous Publications. .........coviriennuivriennsenoias 500.00 16,500.00 15,739.96
NATIONAL FORMULARY:
[0 T 1 5 T O $1,100.00
(b) Bulletins and Letters.........ccouviuiiiiirrernaninenareaannsss 250.00
(¢) Office Supplies...... e e e te e 300.00
(d) Chairman’s Traveling Expense. ...........c.c.civuiiuninanninn 400.00
(¢) Committee Meeting Expense............coiiniuiviiaannennunses 1,000.00
(f) Printingand Binding...........ooovvi i eineeses 2,600.00
(g) Bulletins (met)......coieriuiiomotaiirintranninsaresaaeias 750.00
() Research (see Labaratory) $3000 00.. 6,400.00 7,698.24
RECIPE BoOK:
(@) Revision........covt i iininiiinivenenas e 300.00
(B) BInding....coiviiiiie ittt it ittt i it 800.00 900.00 2,014.38
68,095.00 64,884 .85
Less: Unappropriated Laboratory Balance................oiviiiiiirinr v, 1,410.00
Total Appropriations and Disbursements.............ooviviereiirerirerernaans $66,685.00 $ 64,884 .85
From the Permanent Funds:
Ebert Prize Fund, Spies Brothers Inc.......... PN e RN 3 50.30
Life Membership Fund, Transfer of Interest................civiiiiineeeraiians 1,050.00
Endowed Membership Fund (on Dues of 2 Members)................ooivei., .. 1.88
Research Fund, Transfer to Current ACCOuBt. ... v vt iv v renernieneaninas 3,000.00
Maintenance Fund; Transfer to Current Account............. ... i, 17,500.00
Maintenance Fund; Maryland Trust Co. (Interest)..................... PR 1,290.21
Maintenance Fund; Milton R, Westcott (Grounds)............c.ovviveeunann. 935.00
Maintenance Fund; Insurance (Travelers).............ccovvniiiuiinniennnnonee, 162.79
Maiatenance Fund; Purchase of Equipment. ., 1,590.46
Maintenance Fund; Legal Services....... veve 10.00
Maintenance Fund; J. Blaise de Sibour (lnsurance) ............................. 295.99 25,886.63
From the Trust Funds:
Procter Monument Fund, Monument Designer...............ciiiiuiainans e 750.00
F. B. Kilmer Fund, Traveling Expense and Medal...... e e 107.50 857.50
Total Disbursements from General, Permanent and Trust Fund Accounts.......... $ 91,628.98
Credits to Permanent and Trust Funds in Excess of Disbursements...... e 10,902.49
102.41
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Balance in Current Fund:

Deposit in Newark, N. J., Merchants and Newark Trust Company................
Deposit in Baltimore Trust Company................. e R
Total Disbursements and Balance........ .o .. iurne i iiieaen e,

DI1SBURSEMENTS BY VOUCHER CHECKS DURING 1039

Jan. 7, No0.4231 E.G.Eberle..........ciitiiiviriniiianennns Salaries.......coviininininn...
7, No. 4232 Wm. W. Andersont. ..........oivuvnneinannn. Salaries.............ooviriin.n
7, No. 4233 Kathleen K. Kilgore. ... ..........c.o.ovpuinn. Clerical Expenses..................
7, No. 4234 Irene G. Mullinix.............uvreunounnann JOURNAL & ABSTRACTS. ............
7, No. 4235 Wm. H, Beasley..........oovvnvinnnnninenn, Maintenance...............co.0.n.
7, No. 4236 Wm,. Clark........... ..ottt ciainns Maintenance................vu....
7, No. 4237 JesseKinmard...............coiviiiirennnnnnn Maintenance......................
7, No. 4238 Petty Cash..........coviiniiiiiinnn., Maintenance................c.....
7, No0. 4238 Petty Cash...........c.ciiiiiiiiiiannn.. Miscellaneous Pub..................
7, No. 4238 PettyCash......ovvviniiiniininninane, JOURNAL. ...t in i iienans
7, No. 4238 Petty Cash......vviivvrunnranenennnonrnnnns PP &S .o i
7, N0, 4238 Petty Cash.......ovviiiennnirianennnnrnnnss D 3 O
7, No. 4238 Petty Cash........ e e e Laboratory................ .00
7, No. 4239 D. C. Unemployment Board.................. Main........oovinienennnnneanann.
7, No. 4239 D. C. Unemployment Board.................. Laboratory............... PP,
7, No. 4240 Capitol Towel Service Co..................... Laboratory..............couivinnn,
7, No. 4241 Potomac Electric Power Co................... Maintenance........ e
7, No. 4241 Potomac Electric Power Co................... Laboratory........................
7, No. 4242 The Pennsylvania R. R. Co................. ..Miscellaneous. .. ............ .. ...

25, No. 4243 Collector of Taxes. ..o vvvvun it iannnn e Maintenance...........c.coo...unn
25, No. 4243 Collector of Taxes.........ovevuivsienranonsns Laboratory.....oovvvvniiiianenn..

)
&
4
°

w
9
o
>

Ruddick Press....

25, No. 4244 Ruddick Press,............ e e Scientific Section,.................
Section on Education & Legislation
Section on Pharmacy Economy.....

25, No. 4244 Ruddick Press
25, No. 4244 Ruddick Press..

25, No. 4244 Ruddick Press...........cvcevvvevaanronnnnsn Section on Historical Pharmacy

25, No. 4244 Ruddick Press...........c.civvinivenninrans ...Section on Prac. Pharmacy Dispensing. ..
25, N0.4245 A. B.Dick Co.vevvviinnninninenenannen ....Office Supplies....................

25, N0.4245 A . B.Dick Co.vuvvnvninennnierinnranernnnan Laboratory.........covviveivnnannn

25, No0. 4246 E. B. Adams Coienvnvvvvnniieininivinnnnn, Maintenance.....................

25, No. 4247 Addressograph Corp.......c.oviivinnennenanens Maintenance.....................

25, No. 4248 Standard Oil Co....ovvvvinvvvniiiinei e, Maintenance,...........coounn.nn

25, No. 4249 C. & P.Telephone Co..........vvvvennennnnnn Telegraph & Telephone

25, No. 4249 C. & P. Telephone Co...............ooveenne, Laboratory..............

25, No. 4249 C. & P. Telephone Co............covvenrnnn.. JOURNAL.......c.oiiiiiiiniann..
25, No0. 4250 F.E.Bibbins,..........ovvniiinonn, . .Scientific Section............ ... ...,
25, No. 4251 N.Y.Branch A . PaE. A..............0ci0uuvan. Committee on Membership........
25, No. 4252 Chicago Branch A. PH. A.................. ...Committee on Membership.........
25, N0. 4253 Gladys SpUIT. ..coovvitvneienrennananannn N . Foiii i
25, No. 4254 Herman J. Amsterdam....................... Recipe Book.....................
25, No. 4255 R. R. Express Agency.........ovvvevvuerranen JOURNAL ...t
25, No. 4255 R. R, Express Agency.........covvenenoeresns Miscellaneous. .. ......covvvuean..

25, No. 4256 G. E. Stechert & Co....
25, No. 4257 D. C. Engraving Co.

25, No. 4258 Standard Engraving Co...............coovuunn

25, No. 4259 E. N. Gathercoal..............cccieiiin.on.s

25, No. 4260 Samuelson Duplicating Co....................

25, No. 4261 Andrews Paper Cow.vovvvunvininniiinann

25, No. 4261 Andrews Paper Co....ov.vvvvevnvevinnnnnnn, Office Supplies..................
25, N0.4262 M. S. GIinR & Cou.vvvvnnninn v, Office Supplies.....................
25, N0.4262 M. S. Ginn & Co..evvvevinineevnnnnneann.. Laboratory . ..........oeoevunnn ..
25, No. 4262 M. S. Ginn & Co.....ovivviinvinninnnnne, JOURNAL.......ovvininiannennnns
25, No, 4263 Washington Gas Light Co..................... Laboratory

25, N0.4264 Z. D.Gilman,............cuvienirunininnannns Laboratory

25, N0.4265 R.K.Snyder.............c.civninininennoass Laboratory..

25, No. 4266 R. K. Snyder......
25, No. 4266 Emerson C. Beeler. Laboratory..
25, N0. 42687 Karl B.RoOSen........ocoiiiiviiinnananrnanns Lahoratory..

25, No. 4268 RKinmeth L. Kelly Laboratory

25, No, 4269 Rachel D, Shelton...............coiuvinn... Clerical Expenses..................
25, No. 4269 Rachel D. Shelton............. paeeee e Laboratory

25, No. 4270 W. May Sismey..........ocveeimranrninnnnnnn Laboratory

25, No. 4271 Cash (Bank charges)..................co.... .Miscellaneous....................

25, N0. 4272 J. C.Krantz........oivviiuriinennninnnnanes Laboratory............cocvnvunn..
25, No. 4273 Dr, H. W, Youngken Laboratory..........covvevuiniunn,
25, N0. 4274 H. M. Burlage........covvieireeiunnranennen Laboratory.......oooviviviaiannn

25, No. 4275 Purdue Foundation................ e .Laboratory................co0iunn.

25, No0. 4276 Dr. E.H. Wirth..............co0iienneinnn. Laboratory........... RN .
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1,007.71
1,126.65

$104,768.14

$ 250.00
95.00
85.00
100.00
87.00
36.00

4.00
16.00
2.15
14.50
31.76
4.31
5.78
34.59
22.95
2.50
12.00
19.22
5.00
1.12
4.20
37.53
10.06

8.22
7.48
9.55
5.40
11.15
4.25
7.63
86.91
29.81
5.00
4.25
12.63
150. 50
79.50
85.00
15.00
1.48
2.82
32.10
49.58
5.61
115.80
25.00
5.00
20.63
28.47
5.05
12.75
1.77
24,98
250.00
57.35
150.00
150.00
125.00
30.00
50.00
45,00
135.10
240.00
240.00
240.00
240.00
240.00
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Mack Printing Co........ PN ,JOURNAL & ABSTRACTS. .. cv0urvensronn .
E.F, Kellg...oooiiiiiinrrinanerensnss JO T ¥ 1 U
Petty Cash....... v terrireaanans e B S P
Petty Cash.......coovvvinnnnnne e JouRNAL...........Le [N [
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Wm. W. Andersont. .....oovvinivievennaenrina Salaries. ciuve i i i e
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..Maintenance................ [

Wm. Clark.........ccoiiii oo Maintenance. .
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Karl B.ROSEN....oviu i it iianneaninasnnnns

Kemneth L. Kelly.........oooiiiiiiiiiiinns .
Rachel D. Shelton.. Laboratory.......oooviiiiiiin i
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J.LeonLascoff........c.ooiiiiiininianens Committee on Membership.............
J.LeonLascoff............... . . i, Recipe Book.............coviiii il
E. F.Kelly. .. .o i i cii e Salaries.sieen e it e
Mack Printing Co.....ooovvvvi i vans JOURNAL & ABSTRACTS. ......vvov.nnon
E.G.Eberle.................. e Salamies....oovii i e
Wm. W. Anderson.........cooiiiiineniannna. Salaries, oot ity e
K. K. Kilgore.......coitiiiinienir e Clerical Expenses, .....................
Irene G. Mullinix, ....... ... i iiiiannn JOURNAL.....oovi i i
Wm. Henry Beasley.......oooivinviienennnnn- Maintenance
Wi, Clark. . .oonein it Maintenance
Thomas DiXON. ... iive e rrniennenanss Maintenance. ..
Jesse Kinard....o..ovvinnnnnennonnanninnarinns Maintenance..
D. C. Unemployment & Board................ Maintenance
D. C. Unemployment & Board................ Laboratory
Petty Cash. .. ooiiiiiiniiiiii i einens Maintenance
Petty Cash. ... ..ot ia e PP &S
Petty Cash............ . oo i, Clerical Expenses. .. ...................
Petty Cash. ... .....oiiiiii it eens Miscellaneous. .. ......................
Petty Cash.......cooiiivi it iinvnnn Pharmacy Week
Petty Cash.. ..ot ennanan Laboratory..
Petty Cash..............ciiiiiiiiiiiinnnann JOURNAL......
Potomac Electric Power Co..........cvviivenn Maintenance
Potomac Electric Power Co................... Laboratory................c... L.
Hugh Reilly Company..........c...oivevnnenn Maintenance.............ccvueevuennnn.
W. T.Galliher & Bro................civevnen. Maintenance..................0o
W.T.Galliher & Bro........cocvviunneinnenns Laboratory..... PR A O
York Safeand Lock Co...............oovnnn, Miscellaneous. ...........oevvinininnn.
Clephane Latimer & Hall.......c.oooive s
Samuelson Duplicating Co
Fisher Scientific Co.......vvi i i nnns Laboratory..............ccieuuvineennn
Dr.Justin L. POWers......ovveivnienrnunnens Laboratory........coveiinininniennnan
Capitol Towel Service.....covvviiivnreensinns Laboratory..............ciinievn,
Standard Brands, Inc.... ..o oo vv i iiin i e Laboratory............. ... iiiiann.
Central Armature Works. ...............c.... Laboratory.........cooiiinieninnn
Hajoca Corporation..........oooiiiiiiiiine., Lahoratory..... et aeneean e et
Collector of Taxes (WaterRent)............... Maintenance. ... ....covevvereenrnnnens

Collector of Taxes............. weessssesrss..Laboratory..... RN e eeeean

123.75

84.77

3.79
.95
2.99
25.00
12.00
16.62
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Rudolph & West Co.......... e e e Maintenance......cooueverveneneeni....
Rudolph & West Co..........c..ovvinnn.t, ..Laboratory......oiiiiiiii i,
R.R.Express AgeNCY......cuurvrvvnnnnnnrens Pharmacy Week.,..............c.0unnn
R.R. Express Agency...........coovvnn.nn. o Laboratory.ceiaeii i
R.R. EXpress AReNCY........c.ouuuruaennarnan JOURNAL.....,..

C.& P. Telephone Co..............vvevninnnnn Telegraph & Telephone

C.&P. Telephone Co.................c.000us JOURNAL...cooveiiienane i ensnn
C. & P. Telephone Co.................c..u.. Laboratory....

Andrews Paper Co................c.cciiivnnns Office Supplies.

A.G.DuMez. ... iiiiii e Travel Expenses

Kenneth L. Kelly............................ Laboratory

Z.D.GHman.............. .t Laboratory. ...

F.J. Stokes Machine Co...................... Laboratory....

Washington Gas Light Co..................... Laboratory....

Hilton's Professional Pharmacy................ Laboratory........

Standard Oil Co. of N. J Maintenance..........o..ovveinin. s
Ruddick Press......ovevn.. P. P. & S..

Ruddick Press....oeieenene i inn, Laboratory

Ruddick Press........oovviviiviiiiiiiaann, N.Fovvennn.
R.OK.Snyder....ooviiiiiiiiininnennannias Laboratory

E.C.Beeler.iovoviiiinn i Laboratory

K. B.ROSBH. s vvve ittt eas i iananrtaann Laboratory...........oovviiie v
K. L. Kely. o iiiiie i Laboratory......oovvveiiiie i
Doris E. Young.........oovvviiiiiienaas Clerical Expenses. ..........c.vuuuunon..
Doris E. Young........ooiiiiiivinennnnan. Laboratory

W.May Sistey....ovivit i i Laboratory
E.N.Gathercoal............................ Laboratory....
E.N.Gathercoal...........c....ooviiuiiunn,

Miss Hattie Dyniewicz.......................

F. J. Stokes Machine Co......................

Miss Gladys Spurr.. ....... . oiiiiniini

Samuelson Duplicating Co.

The Workman Mfg. Co...............ounn.uus

Al Lund Printing Co.oovvvn e iniivenn e,

D. C. Engraving Co......

Standard Engraving Co..

E.F. Kelly....... P

Mack Printing Co...oovveivnnin e cvan

E.G.Eberle............. oot Salaries.....ooiiiiiiiei i
Wm. W, Anderson...........oovviivrernnrann Salaries.....oyiiiiiiiiiiii i
K.K.Kilgore..........oiiiiiiniiiininnn Clerical Expenses. .. .........coveenen..
Irene G. Mullinix........... ... iiivnns JOURNAL & ABSTRACTS.......0ovnun.nnn
Hester B. Jonmes. . ........coiiiurnierennnnenn Library........ ... oo i i i
Wm. Henry Beasley...............ccovvins Maintenance............o.eeiiiinn..
W, Clark. . ... e Maintenance........c.covviiiiariiiann
Thomas Dixon. .. .....ccooiiiiiriiinianennas Maintenance. ......co.vvvrnrvnnrnnen.as
Jesse Kinmard.............coiiiiiiiiiinnnann. Maintenance. .

Petty Cash.......cvviiine et Maintenance. .. .....ovuveeeeecniaiaen-
Petty Cash.. ... ... ... (ciiiiiiininnnnnnnn. (@373 0 03 < TS
Petty Cash.........coiiviiieneiennnnenas P P &S e e
Petty Cash. v e iiiiiieaninnaaanas 5 S
Petty Cash.. .. ..ottt cnaanns Jourmal. .. ..ot e e
Petty Cash.........c.oiiiiiiiiiiinaens D S
D. C. Unemployment Board................... Maintenance. ... ...cocuovnenenrnensoans
D. C. Unemployment Board................. Laboratory...ooove i iiiiii i i
C. & P. Telephone Co...........ovviienninnnn Telegraph & Telephone.................
C. & P.Telephone Co.......covviviininnnn JOURNAL. ...iiiii it
Potomac Electric Power Co................00s Maintenance. .. ..ooviviuieannnoaananan
Potomac Electric Power Co.................. Laboratory............iiiiiii i
Addressograph Multigraph ................... Maintenance, .......cooiureeverieniann
Eastman Kodak Store,Inc..................... Maintenanee. .. .oveieenrnennereaeannnn
Rudolph & West Co......... Maintenance. .........c..vvt it
Hugh Reilly Couvvvinnnnninnncninierenninns Maintenance............ooihuanieennn
The Glidden Co Maintenance.........ooiivenriiiinn
R.P. Andrews Paper Co...........oivvnnnnnes Office Supplies......ocvvvieviieiiinnas
Erest Little JTravel EXpenses...........cocoevunn...
L. C. Smith & Corona Co........ovvvvevinunns Miscellaneous. .. .......oovinnenn o
The H. W, Wilson Co......ooceiviininn s Library.. ... ovvvvnii i
Capitol Towel Service CO.vvvvveivernerniernnn Laboratory....

Southern Oxygen Co......... e etren e, Laboratory....

American Instrument Co....o.ocvvvinvnnnnnen Laboratory....

S. B. Penick & Co........... vt Laboratory

Wm. T. Galliher & Bro....................... Laboratory

Fisher Scientific Co....... e Laboratory
E.N.Gathercoal........ocoiiiireiinneneenns Laboratory
E. N. Gathercoal... .

Washington Gas Light Co......ccovvvinnenn. Laboratory

176.
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Feb,
Feb.
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18, No. 4838 FEimer & Amend..............o0uviuns veveessLaboratory. e 21.79
18, No. 4839 Tongue Brooks & Zimmerman........ Creaea .Laboratory.......ooiiiiiiiii i 5.00
18, No. 4840 J. T. Baker Chemical Co......vvvvivvinnn, s.o..Laboratory. .o ie e 8.21
18, No. 4841 R. R. Express Agency........ccoevuevnnnenens Laboratory.....ooviiiinineinnncnenan. .46
18, No. 4841 R. R. Express AReNCY.......oonesrinonas vev...Miscellaneous. .. ..... ... ...l .72
18, No. 4841 R.R. Express Agency.......c.cevveinsvansans JOUBNAL...coovit ittt 1.41
18, No. 4842 D. C. Engraving Co..ovvvevnnrininnnnnrnninns JOURNAL...oovr i et e i canes 17.35
18, No. 4843 National Conference on Pharmacy Research. ... N. Fo.o.oooiiiiii i 25.00
18, No. 4844 Ruddick Press.............. P PP N R e 377.44
18, No. 4845 Samuelson Duplicating Co........covvvvvuinn. D 5.50
18, No. 4846 Mack Printing Co.vvvvvreiiviiin i innnnnn, N.F Vi.ooi e 178.13
18, No. 4846 Mack Printing Co...ovviviiiiniiiiinnneananns R.B. I1I...... 40.46
26, No. 4847 R. K. Snydef.......civiiiiriinienennnsonecnas Laboratory 247.50
26, No. 4848 E. C. Beeler,..............c0vun eheir e Laboratory 148.50
26, No. 4848 K. B.ROSED.........ciivitiiirineiranrannans Laboratory 148.50
26, No. 4850 K. L. Kelly.......ccvviiiiiiiiinennen PPN Laboratory 123.75
26, No. 4851 DorisE, Young............... s Laboratory............. 49.50
26, No. 4851 Doris E. Young................ [ Clerical Expenses............ccoeveua.. 24.75
26, No. 4852 W. May Sisney.......ovevvrvervireierinennases Labotatory. .ooverienneerirnnrueriinnn 44.55
26, No. 4853 Miss Hattie Dyniewicz..........oovevevnnrnsn Laboratory.....ooovviiinniiiininnnn, 150.00
26, No. 4854 Miss Gladys SPUrr.....covtviiivininensannnan D I 84.25
27, No. 4855 Mack Printing Co..........c.oviiiniiinanns D 1,266.86
30, No. 4856 Standard Oil Co. of N. J.....oiniviv it invnnn Maintenance. ..........oovuvineuen 104.86
30, No. 4857 The Glidden Company............cvvvinnnn ..Maintenance...............c. i 2.00
30, No. 4858 A. B. Dick Co.............. it e a s Office Supplies...........oviiiiinnnn, 12.52
30, No. 4859 Purdue University Student Branch............. Committee on Membership............. 8.00
30, No. 4860 Z. D. Gilman.......... . Laboratory.............. e e 1.83
30, No. 4861 Hilton’s Professional Pharmacy................ Laboratory.cueee s iniier e e 6.76
30, No. 4862 Fluorescent Lighting Supply...........v0vvns Laboratory........oooiiiiiiii i 12,75
30, No. 4863 E.F. Kelly.......... PN e Salames.......oiiiin i 500.00
30, N0.4863 E. F.Kelly......ooviviinieiernrienannnnnnnn Maintenance..........covvinaii e 35.56
30, No.4863 E.F. Kelly.......ooiiniiiiiiiiiiniiinannns PP &S 113.44
30, No0.4883 E. F. Kelly.....ccviuiniirinnniinnnannnns Travel Expenses. .........coo0vinnae.n. 55.96
30, No.4863AE. F. Kelly........co.. it iiiennnaanns Travel Expenses....................c... 314.86
30, No. 4863AE. F. Kelly. ... ....coiiiiiriniinnrenncaanen Committee on Membership............. 150.80
30, No. 4864 Mack Printing Co...... et e i JOURNAL & ABSTRACTS. .o vvveennvunn.n 971.25
30, No. 4865 Ruddick Press.............cocviiniinnneiann, Scientific Section..... e e 11.71
30, No. 4865 Ruddick Press.........oviceivuvrrrononneanes Section on Education & Legislature...... 8.72
30, No. 4865 Ruddick Press.............coiiiiinriannnanas Practical Pharmacy & Dispensing........ 11.25
30, No. 4865 Ruddick Press...........coviiiiiinennenneans Pharmacy Economics....... [N . 8.61
30, No. 4865 Ruddick Press........c.vvvnveeininennnnonnns Historical Pharmacy 7.56
30, No. 4865 Ruddick Press..........covuviiiivnvenenrenan JOURNAL & ABSTRACTS & Miscellaneous
Publications..... bbb 62.00
30, No. 4865 Ruddick Press......oovvveniriiinvtocnarnieas B P PSP 101.75
30, No. 4866 J. Leon Lascoff............ e er e Traveling Expenses. ................... 19.20
30, No. 4857 M.N.Ford........vivivrnrenernesnennnsinss Traveling EXpenses. .........cuuvenu.n 53.60
30, No. 4868 Glenn L. Jenkins. ....oovuvvivirrnnsnnnnriens Traveling Expenses. ...........c..c0vunn 97.30
30, No. 4869 Robert P, Fischelis. ......coviviiineennanana, Traveling Expenses. ................... 52.70
30, No. 4870 Standard Engraving Co......oovvvvninnnn., JOURNAL & ABSTRACTS. ...\ .vovnrvnnnnn 5.62
30, No. 4871 TU. S. Collector of Internal Revenue, . Salaries...cioeeieet i 10.50
30, No. 4871 TU. 8. Collector of Internal Revenue Maintenance..........covvvenniinann. 27.23
30, No. 4871 TU. S. Collector of Internal Revenue Clerical Expenses..................000.. 4.03
30, No. 4871 U. S. Collector of Internal Revenue.. Library 1.60
30, No. 4871 TU. S. Collector of Internal Revenue.. JoURNAL 7.30
30, No. 4871 TU. S, Collector of Internal Revenue.. Laboratory 46.20
30, No. 4871 U. S, Collector of Internal Revenue............ D 0 R 5.55
30, No. 4871AC. W. Holtom. .. ..o ivvvrnensarnvnnannssnnns SalAMES. i ive e i e 100.00
30, No. 4871AC. W. Holton............... e Traveling Expenses. .. ................. 15.40
PERMANENT AND TRUST FUNDS (1939)
MaAINTENANCE FUND
Disburse- Invest-
Receipts ments rments
1 Deposit in Maryland Trust Co...ovvt i iiiireriveiarnnrarnes s $40,576.87
1 Chicago, Milwaukee & St, Paul R. R. Bonds, 6% .........vvvvernnn.. $ 200.00
1 Lots 3, 4, 5, 16, 17, 801, 802, 806 and 807 as revised. Square 82, Wash-
ington, D. C,, Building, Equipment and Planting.................. 553,407,583
9 Committee on Maintenance..,..... [N P 2,025.00
16 Committee on Maintenance. ..., .. vvsneuiiiinesiananerraioensinnns 6,200.00
25 Committee on Maintenance............. [ e e 6,100.00
2 Committee on Maintenance.........ovvviriin i ieriennveniieanas 20.00
2 Maryland Trust Co. (Interest)..... s eas e $ 372.10
15 Committee on Maintenanee. .ov.vuvirerer e reersnerenasneras 20.00
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Milton R. Westcott (Maintenance of Grounds).............oouun.... 150,00
AMERICAN PHARMACEUTICAL AssocratioN (Current Account).......... 2,500.00
Committee on Maintenance. ... .........ovvvreranrennnannnnnnnnns. 30.00
Committee on Maintenanee.........ouivevivinineneiernnennennnn. 5.00
AMERICAN PHARMACEUTICAL ASSOCIATION (Current Account).......... 3,000.00
Paul R, Marsh, Inc. (INSUTANCE) ..o ieeit it iine it 85.54
W. T. Galliher & Bro., Inc. (Lumber and Cabinet)................... 38.37 38.57
Committee on Maintenance...... e e e 5.00
Milton R. Westcott (Maintenance of Grounds)...................... 150.00
M. S. Ginn & Co. from Current Account............................ 5.00
Maryland Trust Co, (Interest). ......c..viviriin v, 359.96
Committee on MaintenanCe. ... ....ouuuiriioitn et et 300.00
Albert Oldach & Son (Subseribers Book)............................ 105.00 105.00
Committee on Maintenante. c.o.uuu ettt iieneuninee e 4,000.00
AMERICAN PHARMACEUTICAL ASSOCIATION (Current Account).......... 3,000.00
Remington Rand, Inc. (Replace L. C., Smith)........................ 93.00
Standard Qil Co. of N. J. (Thermostat)..............coveunuunen ... 95.00 95.00
Niles, Barton, Morrow & Yost {to Prepare Contract)................. 10.00
Committee on Maintenance. .........covunvininnnnn e eininnas 113.60
Frederick Rose & Co., Inc. (Book Stands).............vvvuvurun.. 293.35 293.35
Paul R. Marsh (Insurance).........c.oeivvurunneniinenennnennnnn,.. 77.25
Milton R. Westcott (Maintenance of Grounds)...................... 150,00
C. W. Holton, Treasurer (Current Account).....................c.... 1,500.00
Committee on Maintenance. ..........c.vvivieiinnennneeneannnn., 100.00
Albert Oldach & Son (Subscribers Book).......ocvvv e e e 40.00 40.00
Eggers & Higgins (Book Stands).............. ... vt iiininnnnn.. 44,34 44.34
AMERICAN PHARMACEUTICAL ASSOCIATION (Current Account).......... 1,500.00
Maryland Trust Co. (Interest) .............uiiiirininnernennennns 279.07
Milton R. Westcott (Maintenance of Grounds)..........c.ovvevnunn. 135.00
Committee on Maintenance (Lambda, Kappa, Sigma)................ 86.40 86.40 86.40
AMERICAN PHARMACEUTICAL ASSOCIATION (Current Account).......... 1,500.00
S. Michaelis & Co. (Low water fuel cut off for boilers)................ 110.00 110.00
Julius Carelbach (18 Mortars) .. ...vv v er et ee i iieineeeen s 500.00 500.00
Committee on Maintenance. ..............ouuiiuiiieiernnnennn .., 7,500.00
Committee on Maintenance. ........c.viveiiinnieireaneneneenn, .. 13.32
AMERICAN PHARMACEUTICAL ASSOCIATION (Current Account).......... 2,000.00
David Costelo (Freight on Mortars)...........ocoivn i ininnnnennn.. 35.00 35.00
Committee on Maintenance. ..............ovuveinuneennnnenennn..n 1,000.00
Edgar Baum, Imc. (Safe)........ ... ... i 150.00 150.00
Milton R. Westcott (Upkeep of Grounds)........................... 215.00
Maryland Trust Co. (Interest 3%5) ... oo viue v ininniie i 279.08
AMERICAN PHARMACEUTICAL AssoCIATION (Current Account).......... 1,500.00
AMERICAN PHARMACEUTICAL ASSOCIATION (Current Account).......... 1,000.00
J. Blaise de Sibour & Co........c.iiiiiii i e 295.99
Committee on Maintenance. ..........vvt vt vr vttt et 1,000.00
Milton R. Westcott (Upkeep of Grounds)...............ccvvvnen..n. 135.00
Committee on Maintenance. ... ............vutieininranreern. s 369.09
Permanent Investment in Laboratory under Budget Item No. 30-1-4. . 1,437.62
Purchased of Rudolph & West Co. by Check No. 4779, 2 Tressels & Ladder 28.40
$69,464.28 $21,784.45 $556,576.01
Total Deposit in Maryland Trust Co....ovt v vnerne e rnenennans 47,679.83
Total of Fund. ... ... ... . . . . i 8604,255.84
ENpowMENT FUND (1939)
Inovest-
Receipts ments
Deposit in Baltimore Trust Co......coviiiiii ittt $ 546.95
Deposit in Baltimore National Bank................c.covvvennn.., 1,271.87
State of Tennessee—Interest.................c.c0vvtieiiererinen.nn, 22.50
City of Patterson, N. J.—Interest 21.25
U. S. Treasury Bonds, 27/8%,........... ... ..couo... - $ 6,500.00
U. S. Treasury Bonds, 25/41%) .. ... ..o i 2,000.00
U. S. Treasury Bonds, 23/4%,. ... ... .. . . . . . i 2,500.00
State of Tennessee Bonds, 41/: 9. .. ... .. ittt i i 1,000.00
City of Baltimore Bond, 4% .............. ...t 3,000.00
City of Patterson Bond, 4Y/i%. .. .. oo 1,000.00
Federal Farm Mortgage Corp., 3% .. ..o\ it iiein e 1,000.00
U. S. Treasury Bonds—Interest.............. ... .covuuueirunnin. 155.32
Federal Farm Mortgage Corp.—Interest...............c...ooooun. .. 15.00
City of Baltimore—Interest...........ooouuuieiinuninerennireeanas 60.00
City of Patterson, N. J.—Interest.........c.ouuuuruurenenrnnenenens 21.25
State of Tennessee—Interest...........oiiveeneeeeionenranaerennnes 22.50
U. 8. Treasury Bonds—Interest.,.,..... et re ey . 155.30
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City of Baltimore. ......oo ittt it et e et e e, 60.00
Federal Farm Mortgage Corp. Bonds—Interest...................... 15.00
0T $ 2,366.94
Deposit in Baltimore Trust Co........... .. it
Deposit in Baltimore National Bank. .. ............. ... ...........

Totalof Fund............ .. i

$ 17,000.00
501.37
1,865.57

19,366.94

Deposit in Baltimore Trust Co............. it i i 509.42

Deposit in Baltimore National Bank. .. .. .......................... 560.95

U. 8. Treasury Bonds, 27/5% . c.vv it e eiiena 500.00

U. S. Treasury Bonds, 23/4% . .... .. ...ttt 2,000.00

T. S. Treasury Bonds, 23/60 . .o v it e e e e e 1,000.00

State of Massachusetts, 3% . ..o i 1,000.00

State of Tennessee, 41/00 . .. cuounin vt i e e i 1, 00.00

State of Tennessee—Interest............. ... ... ... ... ... ..., 22.50

State of Massachusetts—Interest............. ... ... ivinnen.... 15.00

U. S. Treasury Bonds—Interest.................. o0t onennnnn... 48.44

State of Tennessee—Interest.......... ... ... .. ... .. ... . ... 22.50

State of Massachusetts—Interest... ... ... ... ... ... ... .. .......... 15.00

T. S. Treasury Bonds—Interest............. .0t iiinirunnanannnnn 48.43

022 T OGSO $ 1,242.24 5,500.00

Deposit in Baltimore Trust Co......... ittt ini it ienneann 466.97

Deposit in Baltimore National Bank..................cvuueiiennn. 775.27
Total of Fund...... ..ot i i $ 6,742.24

EBERT LEGACY Funp (1939)

Deposit in Baltimore Trust Co.........ooivniiiiini e $ 233.33

Deposit in Baltimore National Bank, ...................cc.cuvunan.. 874.75

U. S. Treasury Bonds, 27/80 . .. oo v it it e et e 1,000.00

U. S. Treasury Bonds, 23/40 . ...\ oot i e 1,500.00

City of Baltimore Bonds, 49, .......... ... i, 3,500.00

City of Newark Bonds, 5. .. ..o vivret i it et e e s 2,000.00

Town of Montclair Bonds, 41/4%. ..ot i i 1,000.00

City of Newark—Interest. .. .c.ovnven ottt neennnnannnnn 50.00

U. S. Treasury Bond—1Interest................. . iviniiiineerannnn. 35.00

Town of Montclair, N, J.—Interest............... ... 0 uuiiiurnn. 21.25

City of Baltimore—Interest................c.cuiivreuvunrnain i, 70.00

City of Newark, N. J.—Interest. .. ...........0oviiuiirianeninann.. 50.00

U. S. Treasury Bonds—Interest....... .. ... . ... ... . .uuu.n. 35.00

Town of Monteclair, N. J.—Interest................ ..., 21.25

City of Baltimore—Interest........ ... ... . uiuuriirnrnneneninnnnnn 70.00

0 =1 C PN $ 1, 60.58 $ 9,000.00

Deposit in Baltimore Trust Co..............o it 213.89

Deposit in Baltimore National Bank............................... 1,046.69
Total of Fund........c.t it ittt i e e e $ 10,260.58

EBERT Prize Funo (1939)
Disburse- Invest-
Receipts ments ments
Deposit in Baltimore Trust Co.............. it nn, 26.47
Deposit in Baltimore National Bank. ..................c.uiinun... 35.62
U. S. Treasury Bond, 27/8 0. ..o u ittt e et $ 1,000.00
U. S. Treasury Bond—Interest..............ciuvrrnnrnenennnin., 14.38
Spies Brothers, Inc............... i i e 50.30
U. S. Treasury Bonds—Interest...................0iiiuiriennnnn. 14.37
0] O $ 9 .84 § 50.30 § 1,000.00
Deposit in Baltimore Trust Co..........c. it ittt it iintninrnnens 24 .29
Deposit in Baltimore National Bank. ...............0vueuerinearn.s 16.28
Total of Fund................ et reitere ot et et e $ 1,040.54

e
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Lire MeMBrERSHIP FUND (1939)

Deposit in Baltimore Trust Co........oviivirineeiiinerinnenennas
Deposit in Baltimore National Bank...........c.coiviieienenienna.n
U. S. Treasury Bonds, 28/e05. ..o i it it it et i i ia e
U. S. Treasury Bonds, 23/4%. ... 0 cvrn i et
State of Massachusetts, 30,. ... .. cvuvun i it e
City of Baltimore Bonds, 4%, .. ..ot ittt
City of Chattanooga Bonds, 41/2%........ ... v it
Town of Montclair Bonds, 41 /4% ... ...ttt i
City of Detroit Bonds, 4%.......... e
State of Massachusetts—Interest..................................

W.R.Offutt............0v.. e e e
City of Chattanooga—Interest..............c.couuiinmeniuinnenin
U. S. Treasury Bond—Interest................. ... iiune. ..
[ S T < -
Town of Montclair, N. J.—Interest...............c..cciuvreuurenn.n
City of Baltimore—Interest. ... oo .vuee vt or inimneirineanrenenns
State of Illinois—Interest........c.ouiueinnniin e,
City of Detroit—Interest.. .. .....cvuveveeerenenrmenneannenannnns
C. E. Mollett, Missoula, Mont........coviuiinne s
T W, HOSKINS oo v e i it e e s
State of Massachusetts.. ... e e e e e
Redeemed State of Illinois Bonds, 4% ..........ccviirinenn e nn.
E. L. Newcomb. . ..ottt vttt iiie it iaianieannn e

City of Chattanooga—Interest. ... ......c.coueveincnernrereuncnnnns
U. S. Treasury Bonds—Interest..........ccoouiuinnnnereronacecen
AMERICAN PHARMACEUTICAL ASSOCIATION (to Current Account).......
Town of Montelair, N. J.—Interest.......cveivrneruieseennraaranns
City of Baitimore—Interest................... PP
Edward Spease, Cleveland, Ohio............. et e e
City of Detroit-—Interest

Totals..oviieie e, e ettt
Deposit in Baltimore Trust Co....... . .voviiviien i ounnoin oo
Deposit in Baltimore National Bank. ........coveinienninen e ...

Total of Fund...... ... . i ittt

., ENpowED MEMBERSHIP FUND (1939)

Deposit in Baltimore Trust Co... .o vttt inieirieie e iner e iens
Deposit in Baltimore National Bank..........ovevueenrrnaenann s
Interest (SE€ Jetter) .. v v it inunerie e ienarnarerrnnrnnennes s
A.PH. A.for 2 members dues.........c.vuuiriu i iaiinieiiais

Deposit in Baltimore Trust Co.......viutin it rtneruneiniraennannn.
Deposit in Baltimore National Bank.................cviviennn.nn
U. S. Treasury Bonds, 27/80,. ..ot ie ittt it ie e caiarneenennn
U. S. Treasury Bonds, 23/60, . . ... oo ittt ine et
U. S. Treasury Bonds, 23/4%,. .. ... . i vitii e ie it
City of Baltimore Bonds, 4% .. ...... oottt it e i
City of Dallas Bonds, 4!/29,. ..
City of Dallas Bonds, 41/2% . o . - .o oottt i e i e e e et
City of Dallas Bonds, 41/2%, . . ...t ottt et e e
City of Newark Bonds, 41/209. .. .o .o ittt e e ieeae s
City of Chattanooga, 43/40 . oo v vt et it
State of Illinois Bonds, 49, . ... o iuiv e e ie e it et
State of N. C. Bonds, 41/2% .« oo i it e
State of N. C. Bonds, 41/200 -+ -« e oottt ittt ittt s
Town of Montclair, 41/40 . .. v ittt e e e e
State of N. Co—Interest......co.u ottt it iiiniearanaennn..
City of Dallas—Interest........ccviiivenanrecnnns e ieeeiaaaeaea
AMERICAN PHARMACRUTICAL ASSOCIATION (Current Account)..........

73
28
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$ 6,100.00
1,500.00
13,000.00
6,500.00
3,000.00

1,000.
1,000.

51

.59
.10
.53

$ 1,050.00 § 32,100.00
380.17
3,020.34

$ 35,500.51

e

.22

.63
.73

67.93
196.41

264.34

$ 7,500.

7,000.

28,000.
16,000.

5,000,
5,000.
1,000.
3,000.
5,000.
3,000.
5,000.
2,000.
1,000.
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City of Chattanooga—Interest. . ... ......coouuevuvinceaniacennrniees 118.75
City of Dallas—1nterest. .. .. .cuuvineeeemeuaennnronsonncaronsnsn 112,50
State of Illinois—Interest. .. ... ....iiitrii it 120.00
U. S. Treasury Bonds—Interest...... ... iiinnivianrinenneesen 589.08
Town of Montclair, N. J.—Interest.............co0iiinininnarennnn 21.25
City of Newark, N. J.—Interest.............. ..ot vinenns 67.50
City of Dallas—Interest...........o0 it it it it nn s 112,50
City of Baltimore........ e e e e e s 320.00
AMERICAN PHARMACEUTICAL AssociaTioN (Current Account).......... 880.00
City of Dallas—Interest................coiiiinivinaainnnn.. R 22.50
State of North Carolina—Interest 157.50
City of Dallas—Interest........... 112.50
City of Chattanooga—Interest.............. ... ... iiiiin.vnn 118.75
U. S. Treasury Bond—Interest.......... ... ... viiiiiinnuninnnn 589.04
AMERICAN PHARMACEUTICAL AssociaTioN (Current Account),......... 1,000.00
Town of Montclair, N. J.... ... i i 21.25
City of Newark, N. J.o.. .ottt i et a s 67.50
Cityof Dallas. ... ...ttt i e e 112.50
City of Baltimore. ... ... vttty 320.00
National Conference on Pharmaceutical Research.................... 25.00
Totals .o e e e $ 7,607.48 $ 3,025.00 $ 88,500.00
Deposit in Baltimore Trust Co.......oo ittt iieie e s ’ 879.66
Deposit in Baltimore National Bank. .. ............................ 3,702.82
Total Fund. ... et $ 03,082.48
FRANKLIN M. ArrLE Funp (1939)
Deposit in Baltimore National Bank............................... $ 1,452.90
Integrity Trust Co.o. vttt ittt ettt s 9.97
Integrity Trust Co... . v ittt it et ettt e aaan s 31.85
Total of Fund—Baltimore National Bank....................... $ 1,494.72
ProcTER MONUMENT FUND (1939)
Deposit in Baltimore Trust Co..........uuuuuitin i iinnrnenenanns $ 641.59
Deposit in Baltimore National Bank. ......................ccuuun.. 1,749.30
U. S. Treasury Bonds, 27/8%, .. ... ... o0ttt iaeeas § 2,000.00
U. 8. Treasury Bonds, 23/60) . ..o ittt ittt cannnens 200.00
U. S. Treasury Bonds, 23/5% ... ..ot 2,500.00
City of Baltimore Bonds, 4%, .. .........v ot i e 11,000.00
State of INinods, 4. .. ve it e e 1,000.00
Town of Montelair, 41/a%, - . ... .. o e e 1,000.00
State of Illinois—Interest............... ... .. ioviiniiinnenn.nns 40.00
U. S. Treasury Bond—Interest.. ........... ... ... ... .. ... ... 65.89
Town of Montclair, N. J.... ... e et 21.25
City of Baltimore—Interest...... . ..... ... inirininrnannenannnnn 220.00
Wm. Marks Simpson. ...ttt i it e 250.00
U. S. Treasury Bonds—Interest........... ... .. ... iviiiininnnn 65.86
Town of Montclair, N, J.—Interest................. ... 21.25
City of Baltimore—Interest.......... ... ... iuieirnnanenanens 220.00
Wm. Marks Simpson. ... .ot e e e 500.00
OtRIS. ottt i e e $ 3,045.14 §& 750.00 $ 17,700.00
Deposit in Baltimore Trust Co.......oouiniiniinnniiinn e .. 588.12
Deposit in Baltimore National Bank. ... ........c.ovviaeear.ren.... 1,707.02
Totalof Fund........... i i e $ 19,995.14
RemiNgTON HoNorR MEDAL FUND (1939)
Deposit in Baltimore Trust Co......, oot ii i ann $ 108.90
Deposit in Baltimore National Bank.................... .. .covun.. 157.52
U. S. Treasury Bond, 23/40 .. ..ot ittt i it e e $ 100.00
City of Newark Bond, 4!/:% 1,000.00
City of Newark—Interest....... 22.50
U. S. Treasury Bond—Interest. . .............. ... ciiiiuinvnn.... 1.38
City of Newark, N. J.—Interest.......... ... ... oiuiuiuenvneo . 22.50
U. S. Treasury Bond—Interest............. ... ... uiiiuiirvninnn 1.37
TOtalS. vt e e s $ 314.17 $ 1,100.00
Deposit in Baltimore Trust Co............... ... .. s 99.82
Deposit in Baltimore National Bank............. ... .o, 214.35
Total Fund..... e i N $ 1,414.17
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F. B. KiLmer Funp (1939)
Jao. 1 Deposit in Baltimore National Bagk............ P $ 123.75
Jan. 1 U.S. Treasury Bonds, 23/4% . ..oo v vittir e iieiiiienain e 3,000.00
Mar. 15 TU. S. Treasury Boads—Interest.............ooiiietiirinnnannnnnns 41.25
July 29 H, W. YoungKen . ... ... ittt iiaenn et aansaneainaneenas 2.88
July 29 L.G. Balfour & Co....coitiiii i i et s 35.00
Aug. 8 W €l GrOSS. .t ottt it e e e 69.62
Sept. 15 U. S, Treasury Bond-—Interest............ ... . iuiiiiuieiianaann 41.25
Dec. 31 TotAlS. .o ou ittt ettt e e e e . $ 2086.25 $ 107.50 § 3,000.00
Dec. 31 Deposit in Baltimore National Bank.............. 0o iiiiinnns 98.75
Tota) of Fund. ... ... .t it i it ittt i $ 3,098.75

GEORGE AND LiLLIAN JupiscH MEmoriaL FuNp

Jan. 1 U.S. Treasury Bonds, 27/80 ..t coveur it iiiiiiaiiiieiaiaiiinas 2,000.00
Mar. 15 TU. S. Treasury Bonds—Interest...............iueniniivinrannanas $ 28.76
Sept. 15 TU. S. Treasury Bonds—Interest............... ... .0cieerrnnrnnnnn 28.74
Dec. Bl Totals. vttt ittt et et et et e e $ 57.50 $ 2,000.00
Dec. 31 Deposit in Baltimore National Bank................ ... .0 ity 57.50
Total of Fund. ... ...iv it iiniii s sttt snnn $ 2,057.50
COMPARISON OF FUNDS
Dec. 31, Dec. 31,
1938 1939
Current Fund:
Deposit in Merchants and Newark Trust Co..o.ov il iii it ie it ane 3 980.37 $ 1,007.71
Deposit in Baltimore National Bank........c.viiviiivininiin e inianenvanacsencnas 146.52  ........
Deposit in Baltimore Trust Company .. ... v uurnrerirar v iaresnsrsansnrsnseens 1,228.96 1,126.55
Total Current Funds......ouuviirininitrrininernaeereans et P $ 2,355.35 $ 2,134.26
Permanent Funds: )
Endowment Fund.........c .. ittt ittt inion st $ 18,818.82 $ 19,366.94
Centennial Fund. . ... .. ottt ittt ittt e e et i i i s 6,570.37 6,742.24
Ebert Legacy Fund. . ... ittt ittt ettt as e aas i enaaa e 9,908.08 10,260.58
Ebert Prize Fund .. .. ... .. i i i i i e 1,062.09 1,040. 54
Life Membership Fund. ... ... ... .ttt intiiin it ieitiaaecaiiiernnaasnesne 34,944.01 35,500.51
Endowed Membership Fund. ... ... ... i ittt i ianeans 261.69 264.34
Research Fund. ... ... . ..ottt ittt aastiarsctanans s aitiesrnaaananonenns 92,944 .36 93,082.48
Franklin M. Apple Fund. ... ... ...ttt rarinrnrranoneretionarnrsrracansnsns 1,452.90 1,494.72
Maintenance FUund. . ... .. .. it it it i it e e e it e s 594,184 .40 604,255.84
Total Permanent Funds......... ... ..ttt ittt enes $760,146.72 $772,008.19
Trust Funds:
Wm, Procter, Jr........... e et et et e e $ 20,090.89 $ 19,985.14
J. P. Remington....... P 1,366.42 1,414.17
D T 2 T L BT O 3,123.75 3,098.75
Geo. and Lillian Judisch Memorial Fund......... 0ot 2,000.00 2,057 .50
Total Trust Funds. . ..o ittt i ittt ittt st aans e s $ 26,581.06 $ 26,565.56
SuMMARY oF FUNDS
Current FUnd. ..ot ie it ittt e e i e 8 2,355.85 $ 2,134.26
Permanent Funds.. 760,146.72 772,008.19
TEUSE FUBAS. o v e it e it ittt e ettt e e e e i e 26,581.06 26,565. 56
Total FUBAS. . oo ittt ittt e te e et ta e e e e $789,083.63 $800,708.01
SuMMARY OF ASSETS AND TRusT FUNDS
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
1936 1937 1938 1939
Current Fund..... ..ot iiaeat s $ 32,760.06 $ 8,566.89 $ 2,355.85 $ 2,134.26
Permanent Fumds,, .. .. ... ouititmeniianrtiean s 698,548.76 746,910.11 760,146.72 772,008.19
Total ASSetS. . ovevr i rinvaneneneosacacnasonsnanns $731,308.82 $755,477.00 $762,502.57 $774,142.45
Trust Funds. .. ... ... i i e 23,416.92 24,083.056 26,581.06 26,565.56
B N0 - D L L R $754,725.74 $779,560.05 $789,083.63 $800,708.01
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SCHEDULE OF DEPOSITS, SECURITIES AND PROPERTY, DECEMBER 31, 1939

DEPOSITS
Current Fund:
Deposit in Merchants and Newark Trust Co....ovoiitn et iinenenn.s $ 1,007.71
Deposit in Baltimore Trust Company . ....u.u et et tn e e iain e it eatrnarnenn.s 1,126.55 $ 2,134.26
Permanent Funds:
Endowment Fund, Baltimore Trust Co.........uuuittitnn it ive i cie ey 501.37
Endowment Fund, Baltimore National Babk..............oi i, 1,885.57
Centennial Fund, Baltimore Trust Co.. ... oen e et en e it it e et 466.97
Centennial Fund, Baltimore National Bank............ .0 . it it 775.27
Ebert Legacy Fund, Baltimore Trust Co.....oviitniniie i in et ieiee i eiaieanns 213.89
Ebert Legacy Fund, Baltimore National Bamk.........c.vviniinrernreneninnnincnnnns, 1,046.69
Ebert Prize Fund, Baltimore Trust Co.........uiite ittt i it iiieen e 24.26
Ebert Prize Fund, Baltimore National Bank................. ... v, . 16.28
Life Membership Fund, Baltimore Trust Company.........c.oiuiiirerninineeneennss 380.17
Life Membership Fund, Baltimore National Bank............. ... .....c.iiiiniuennan.s 3,020.34
Endowed Membership Fund, Baltimore Trust Co........o it e iiainennnn 67.93
Endowed Membership Fund, Baltimore National Bank. ............................... 196.41
Research Fund, Baltimore Trust Co.. . o.vvrtit e tinreeeneein s ieeeanrnennnnns 879.66
Research Fund, Baltimore National Bank. .. ... ...c.uitenit e ininnnennannnon.. 3,702.82
Franklin M. Apple Fund, Baltimore National Bank.................. ... i u.. 1,494.72
Maintenance Fund, Maryland Trust Compaty...o.ov it in vttt innn i tieenananennas 47,679.83 62,332.18
Trust Funds:
Wm. Procter, Jr. Monument Fund, Baltimore Trust Co............ it unrnnnn % 588.12
Wm. Procter, Jr. Monument Fund, Baltimore National Bank........................... 1,707.02
Jos. P. Remington Honor Medal Fund, Baltimore Trust Co.............. ... ... o ... 99.82
Jos. P. Remington Honor Medal Fund, Baltimore National Bank....................... 214.35
F. B. Kilmer Fund, Baltimore National Bank........... . ... it iiiiiiianniannann. 98.75
George and Lillian Judisch Memorial Fund, Baltimore National Bank................... 57.50 2,765.56
Total DIePOSItS. . ottt ittt ettt it e et et e e, $ 67.232.00
SECURITIES IN SAFE DEPOSIT BOXES, BALTIMORE NATIONAL BANK
PERMANENT FUNDS
Endowment Fund:
U. S. Treasury Bonds, 2'/8%, due 1955-60, Coupon Nos. 16772B, 157327H, 74838J....... $ 6,500.00
U. S. Treasury Bonds, 23/4%, due 1945-47, Coupon Nos. 12465E, 12466F................ 2,000.00
Federal Farm Mortgage Corp. Bonds, 3%,, due May 15, 1949, Coupon Nos. 72792B, 72793C. 1,000.00
City of Baltimore, Md., 4%, Bonds, due May 1, 1957, Reg. Nos, 1614, 1615, 1616......... 3,000.00
State of Tennessee, 41/:%, due July 1, 1944, No. C101....... ot vt iiieineinnnnn. 1,000.00
City of Paterson, N. J., Bond, 41/4%, due July 1, 1960, No. 5548........................ 1,000.00
U. S. Treasury Bonds, 23/4%,, due September 15, 1956~59, Coupon Nos. 64584D, 64585E,
D ) 2 PPN 2,500.00
Centennial Fund:
U. S. Treasury Bond, 27/5%,, due 1955~60, Coupon No. 74839K ...t 500.00
U. 8. Treasury Bond, 23/1%, due 194547, Coupon Nos. 12475E, 12476F,................ 2,000.00
State of Massachusetts Bond, 3%, due Jan. 1, 1941, No. 1705. ... .......c.0 v innenn .. 1,000.00
State of Ternessee Bond, 41/:%, due July 1, 1944, No. C102......coovvn v ennnn. .. 1,000.00
U. S. Treasury Bond, 2%/4%, due September 15, 1956—59, No. 64581A Coupon............ 1,000.00
Ebert Legacy Fund:
U. S. Treasury Bond, 27/3%, due 1955-60, Coupon No. 157908].........ccv v evien .. 1,000.00
City of Baltimore, Md., Bonds, 4%, due May 1, 1957, Reg. Nos. 1617, 1638, 1669, 1670. . .. 3,500. 00
City of Newark, N. J. Bonds, 5%, due September 3, 1957, Coupon Nos. 1659, 1660........ 2,000, 00
Town of Montclair, N. J., Bond, 41/4%, due October 15, 1945, Coupon No. 129........... 1,000.00
U. S. Treasury Bonds, 23/4%,, due Sept. 15, 1956-59, Coupon Nos. 64580L, 14434D ... ... . 1,500.00
Ebert Prige Fund:
U. S. Treasury Bond, 27/3%, due 1955~60, Coupon No. 217969K..............cocvuen.n.. 1,000.00
Life Membership Fund:
U. S. Treasury Bonds, 23/¢%, due 1945-47, Coupon Nos. 1177H, 12474D, 9242B.......... 6,100.00
State of Massachusetts Bonds, 3%, due Jan. 1, 1941, Reg. Nos. 1701, 1702, 1703, 1704.. .. 13,000.00
City of Baltimore, Md., Bonds, 49, due May 1, 1957, Reg. Nos. 618, 1619, 1620, 1621, 1622,
D2 T 1 5 et 6,500. 00
City of Chattanooga Bonds, 41/2%,, due March 1, 1959, Coupon Nos. 501, 502, 503....... 3,000.00
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City of Detroit, Mich., Bond, 4%, due May 15, 1956, Coupon No, A7453............ e 1,000.
Town of Montclair, N. J., Bond, 4!/4%, due October 15, 1945, Coupon No. 37...... PR 1,000.
U. S. Treasury Bonds, 21/c%, due Sept. 15, 1956-59, Coupon Nos. 64586F, 14431A........ 1,500.

Research Fund:

U. S Treasury Bonds, 27/:%, due 1955-60, Coupon Nos. 17134D, 2179687, 157909K, 74840L 7,500.
U. S. Treasury Bonds, 23/4%, due 1945~47, Coupon Nos. 12467H, 12468J, 12469K, 12470L,

124714, 12472B, 12473C . oottt it et e e e i, 7,000.
City of Baltimore, Md., Bonds, 4%, due May 1, 1957, Reg. Nos. 1624, 1625, 1626 1627,

1628, 1629, 1630, 1631, 1632, 1633, 1634, 1668. .. ....cvivurirneriennrereenarsneenss 16,000.
City of Dallas, Texas, Bonds, 4'/:%, due Feb. 1, 1947, Coupon Nos. 1103, 1104, 1105, 1106

D L 5,000.
City of Dallas, Texas, Bonds, 41/:%,, due May 1, 1963, Nos. 421, 422, 423, 424 425....... 5,000.
City of Dallas, Texas, Bonds, 41/:%, due July 1, 1948, (No. 1095)................ Cereeens 1,000.
City of Newark, N. J., Bonds, 41/2%, due April 15, 1952, Nos. 358, 359, 360........... ve 3,000.
State of 1llinois, Bonds, 4%,, due March 1, 1944, Nos. F8456, F8457, F8801........... 3,000.
State of North Carolina, Bonds, 4}/:%, due Jan. 1, 1954, Coupon Nos. M63874, M63875

M6B3876, MB38T7, MOBBTB. . .ottt itit ittt e aenteeaaneaeeinanareneasnnnnnn 5,000.
State of North Carolina, Bonds, 4!/2%, due Jan. 1, 1949, Coupon Nos. M40405, M40406. .. 2,000.
City of Chattanooga, Tenn., Bonds, 48/4%,, due Aug. 1, 1959, Nos. 79, 80, 81, 82, 83....... 5,000.
Town of Montclair, N. J., Bond, 41/4%, due Oct. 15,1945, No. 39...........c.covvene.nn 1,000.

U. S. Treasury Bonds, 23/1%, due Sept. 15, 1956-59, Coupon Nos. 64552B, 64553C, 64554D,
64555E, 64556F, 64557TH, 64558], 64559K, 64560L, 64561A,- 645628, 64563C, 64564D,
64565E, 64566F, 64567H, 645687, 64569K, 64570L, 64571A, 64572B, 64573C, 64574D,

64575E, 64576F, 64577H, 64578, 64579K . ... .. ..ottt ittt e cenan 28,000.

MAINTENANCE FUND

Headquariers Building Fund:
Chicago, Milwaukee, St. Paul & Pacific Railroad Co. Bonds, 5%, due Feb. 1, 1975, Nos.

C24081, C24082............. e e Cetiera i te e an e 200.

Trust FUuNDS

Wm. Procler, Jr., Monument Fund:

U. S. Treasury Bonds, 27/:5%, due 1955-60, Coupon Nos. 157910L, 157911A.............. 2,000.
U. S. Treasury Bonds, 23/4%,, due 1945-47, Coupon Nos. 9244D, 9245E.................. 200.
City of Baltimore, Md., Bonds, 4%, due May 1, 1957, Reg. Nos. 1635, 1636, 1637, 1667, 1671,

1672, 1673........ Y 11,000.
State of Illinois Bond, 4%, due March 1, 1942, No. F3730......... .o iiiiiiiiinennann .o 1,000.
Town of Montclair, N. J. Bond, 41/(%, due Oct. 15, 1945, No. 38.........00ivirirnnnnss 1,000.
U. S. Treasury Bonds, 23/4%, due Sept. 15, 1956-59, Coupon Nos. 64582B, 64583C, 14433C. 2,500.

Jos. P. Remington Honor Medal Fund:

U. S. Treasury Bond, 23/4%), due 1945-47, Coupon No. 9243C........ ... .. v ieiennrnnn. 100.
City of Newark, N. J., Bond, 41/:%, due Feb. 1, 1944, (No. 1775).............. P, 1,000.

F. B. Kilmer Fund:

U. S. Treasury Bonds, 28/(%, due Sept. 15, 1956-59, Coupon Nos. 64587 H, 64588], 64589K. 3,000.
George and Lillian Judisch Memorial Fund:
U. S. Treasury Bond, 27/3%, due Mar. 15, 1955-1960, Nos. 135754D, 17872B............. 2,000.
Total Securities........ G N [N

Property in Square 62, Washington, D. C.:
Lots, 3, 4, 5, 16, 17, 801, 802, 806 and 807; Square 62, Building, Equipment and Planting. .

Total Deposits, Securities and Property......... e e PN

SUMMARY OF DEPOSITS, SECURITIES AND PROPERTY

DErcEMBER 31, 1939

Deposit in Merchants and Newark Trust Company.........o.viiireiin et iviernenans $ 1,007.
Deposit in Baltimore Trust CoOmpany......... ..ottt iin it itiaraannranncnoreans 4,348.
Deposit in Baltimore National Bank......... ... ... .. .. .. . i i, 14,195.
Deposit in Maryland Trust CoOmpPany. ...o. vttt ettt ie et ia e it 47,679.
Securities in Baltimore National Bank....... ... it 177,100.
Property in Washington, D. C....... ... . e 556,376.

Total Deposits, Securities antd Property. . ... ... ..c.tiititiiviinin o nannae ais

00
00
00

00

00

00
00
00
00
00

00
00

00
00

00

00

00

00
00
00
00

00
00

00

00

335

$ 177,100.00

556,376.01

$800,708.01

——

$800,708.01
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January 1, 1939 to December 31, 1839

Balance:
Deposit in Baltimore Trust COMPADY ... .v.vtuuuantrinrnrorncettrnsannnernoaeens s
Deposit in Baltimore National Bank.... ... ... uiiiiiiiiian i iriarearinrenee s
Receipts:
Dues:
Annual Dues and Journmal 1937............ e e et raraen e $ 5.00
Annual Dues and JOURNAL 1938. ... ... i ittt iiiiineieennaans 80,00
Annual Dues and JOURNAL 1939. . ... ... .o i it 8,651.39
Annual Dues and JOURNAL 1940. . ... ... ... .. i iiiiiieiiiiannes 4,910.00
Annual Dues and JOURNAL 1941 .. ....... ... ... ... ... ... e 10.00
Annual Dues Omly, 1030, ... .. it i ittt isaae e 204.00
Annual Dues Only, 1940. .. ... ... .. .. i ittt e 244.00
T T $ 14,084.39
JourNaL, ABsTrACTS and Miscellaneous Publications. ... ......ouieiirereiienineann 10,5968.35
National Formulary and Bulletins. ... .ottt iiininiuienenrnnars it ot araasans 11,603.28
ReECiPE BOOK. ittt it it it e i e e e s 6,460.72
YEAR BOOK it iit it ittt ittt i e s rasneenenns b 145.30
U. S. P.—N. F. Prescription Ingredients SUrvey...........ccuit ot inuiernransrennnnaas 4.00
Pharmacy Week. . . vu vttt i et e ia e an e e ia ey 260.50
Pharmaceutical Syllabus. . ... .. ittt i ittt s 2.00
52T T Y 6.00
Total ReCeiPES. ..ottt ittt ie it ie i iancaaeaenas DN
Total Receipts and BalamCe. ... ... v uiviitiinn i ioroararsscsranassonaesnsos
Remitted to the Treasurer:
Jan. 25 Check NO. 243 . ... . i iiirreiiiiitirnnnianananerrans e $ 2,765.56
Jan. 31 Check No. 244 . ... ... i iiiiiiiii i nanans e 1,247.95
Feb. 15 Check NO. 245. . ... oottt iniei et ininiaaninnen P 1,451.82
Feb., 25 Check NO. 246. . ... ..ottt i it ittt e it ce s it aacsesaianaonans 857.60
Feb., 28 Check N0, 247 ... . it tiiin it iteean st asenranarornasnorsnscosess 1,140.75
Mar. 14 Check No. 248. .. .. ittt ittt riaraaeenoaaas e, 906.11
Mar. 31 Check NO. 249 . . ...ttt ittt ittt et inser et araaraasancnnans 1,569.82
Apr. 12 Check NO. 250. ...ttt it ettt iiie e eieaernaanenroarannsoesanoass 3,603.92
Apr. 26 Check NO. 251, . ittt et iei ittt ierarniereataaessaaacnseesiosnes 906. 39
Apr. 29 Check NO. 252, i ittt ittt inanaatat s naeareraer e onsisis 1,074.71
May 9 Check No. 253, ..\ ittt iiiiie i iaiararaasasanstsassioans N 2,046.00
May 26 Check N0. 254. .., 0 iirinriinnritierisnanaraernonns P 1,201.03
May 31 Check NO. 255, .. o0 ittt iriiirii e raeiasraaieensnns e 592.97
June 23 Check No. 256 . ...t otttit ittt iiiiae et e s r e 875.17
June 30 Check NO. 257 .. vttt it it ie ettt s 684.67
July 15 Check NO. 258, . .. ittt it ittieiia ettt i eiseaineaaaaas 1,880.99
July 31 Check No, 250, . ..ottt ittt ittt ie vt e 1,976.82
Aug. 16 Check No. 781.59
Aug. 31 Check No. 936.39
Sept. 29 Check No.262.............00venens e ieer et aa ety 988.52
Oct. 5 Check No. 263........00viiiriiiininnnens Cereraieien P 1,026.75
Oct. 5 Life Membership Fund Check................. e rie st 1,050.00
Oct. 23 Check No. 264........c0itiiviiineviinnnenns TS 540.01
Oct. 27 Check NO. 265, ... vttt ittt ittt et itieransieraosnenauntetncoanceanss 499.67
Oct. 31 Check NO. 266 . 0.0 vt et e trieiatiitat e esaasensaiasasansnoaseiaceancsns 1,544.44
Nov. 14 Check No. 267.....cciiieiniirnrniennceceranas e eee e s 646 .26
Nov. 25 Check NO. 268. . ...t vttt ittt iiieasinisaaesasasnatoneerntsrssensss 697.59
Nov. 20 Check NO. 269. ... tiuiiriveiniiierainiiarionstoearenses e 2,288.29
Dec. 11 Check NoO. 270 . it vt ittt arcrenrn e cesetasnenesarasorsnressesssnraens 1,494.11
Dec. 26 Check No.271............... P 1,780.71
Dec. 27 Check NO. 272.. .0 iiit ittt iiie v iinannririanansns et et ieees 679.00
Dec. 30 Check No.273............... P Ceresees PPN 3,322.36
Dec. 30 Check No. 274..... [N e te it tite et e er st e e 353.50
Total Remitted to Treasurer. ... ... ... st iineerasaraasasenaasoenisannens
Balance:
Deposit in Baltimore Trust COMPAIY. .. .covtuuttttrniterreesiioieeriaiasinmeaaains
Total Remitted and Balance............... .. ciiaiaiannn e s,

$ 1,228.96
146.52

$ 1,375.48

43,162.54

$ 44,538.02

—_—

§ 43,411.47

1,126.55

$ 44,538.02

e
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AUDITORS REPORT 1940

February 26, 1941
Mr. C. W. Holton, Treasurer
American Pharmaceutical Association
Washington, D. C.

Dear Sir:

We have completed an audit and examination of the books and accounts of the AMERICAN PHARMA-
CEUTICAL ASSOCIATION for the year ended December 31, 1940, and have prepared and present the following
statements showing the financial condition of the AssociaTioN and the results of operations for the period
under review:

Exhibit A-—Consolidated Balance Sheet—December 31, 1940.

Exhibit B—General Fund—Statement of Income and Expense—VYear ended December 31, 1940.

Exhibit B-1—Supplementary Statement of Expenses of Library, Laboratory Research Scientific Journal,
Practical Journal, National Formulary and Recipe Book—VYear ended December 31, 1940.

Exhibit C—Statement of Permanent and Trust Funds—December 31, 1940.

Exhibit D—Permanent and Trust Funds—Statement of Income and Expenditures—VYear ended Decem-
ber 31, 1940.

Schedule 1—Securities—Permanent and Trust Funds—December 31, 1940.

We made a careful audit of the cash account, tracing all recorded receipts to bank deposits and verifying
all recorded disbursements by comparison with cancelled checks and supporting vouchers.

The cash on deposit to the credit of the various funds was reconciled with the amounts shown on bank
statements and also verified by direct correspondence with your depositories.

The securities in your safe deposit box at the Baltimore National Bank were examined and found to be
in agreement with your records and with the list presented on Schedule 1. These securities have a par
value of $190,000.00 and a book value of $192,706.49. All changes in the securities during the year under
review were carefully scrutinized by us.

On making a careful study and survey of the accounting system of your Assoc1aTIoN, we found that the
system in use and the accounting records maintained were neither adequate nor properly adapted to the
needs of the ASSOCIATION.

With the consent of your Finance Committee, we have installed an up-to-date accounting system, by
means of which the necessary information as to the financial condition of the AssocraTioN and the results of
operation can be readily obtained.

In order to make the new accounting system more effective, we suggested various changes in the handling
of cash and in the maintenance of other records, and we understand that your Finance Committee has issued
instructions to have these recommendations put into effect.

Respectfully submitted,

Hatter & Macnab

Certified Public Accountanis
Members—American Institute of Accountants

Exhibit A
AMERICAN PHARMACEUTICAL ASSOCIATION
CONSOLIDATED BALANCE SHEET—DECEMBER 31, 1940
General Permanent Trust Fixed
Total Fund Funds Funds Assets
AsseTs
Cash. . ittt i e e $ 3834902 $ 71894 $ 30,753.07 § 6,877.01
Cash Restricted Fds............oooiiiiiiiiiiin. 3.927.00 1,024.14 2,277.47 625.39
Accounts Receivable. . .................... . ... ... 1,552.79 1,552.79
IOVeNEOMIES . o oo v e cv v armamea s i caa e 27,811.32 27,811.32
SeCUMEIES . v v v e 192,706.49 172,269.92  20,436.57
LAand. ... eeit et 376,176.99 376,176.99
Buildings. .ooveure e ienenrr i i 321,682.39 321,682.39
Landscaping and Shrubbery....................... 12,643.08 12,643.08
Furniture & Fixtures.............. ... ..., 15,301.98 15,301.98
Equipment-Laboratory. ...........cevuieveiianions 16,462.09 16,462.09
BT G T T « o F 3,151.00 3,151.00
B 2123 5,464.12 5,464.12

Total..ee e $1,015,228.27 $31,107.19 $205,300.46 $27,938.97 $750,881.65
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L1ABILITIES
Accounts Payable................................. % 2526037 $25,260.37
Dues Received in Advance...................... .. 7,075.00 7,075.00
Mortgage Payable............. ... ... ... . 36,400.00 36,400.00
$ 68,735.37 $32,335.37 $ 36,400.00
PRINCIPAL. . .. ittt ittt it e oot cianneeren 946,492.90 1,228.18 205,300.46  27,938.97  714,481.65
Total. ... e $1,015,228.27 $31,107.19 $205,300.46 $27,938.97 §750,881.65

Exhibit B
AMERICAN PHARMACEUTICAL ASSOCIATION

GENERAL FUND—STATEMENT OF INCOME AND EXPENSE—YEAR ENDED DECEMBER 31, 1940

Budget Actual
INcONME -
0 L $15,500.00 $15,609.28
Journals and ADStracts. . ... ... . e 13,000.00 7,798.15
National FOormulary, €10, ... ..ottt ettt et ottt ettt e 14,860.00 11,883.91
ReECIPE BOOK. ... it e e 4,308.00 4,024.61
Maintenance Fund. .. .. .. .ttt ettt ettt e e e e e 42,033.33 42,000.00
Research Fund 3,000.00 2,890.00
MISCERIIBIEOUS . . 4o et vn e e ettt e e st e et e e e e e e 750.00 917.09
TOtal TMCOMIE. L vttt o vttt e s s et e e e et s e b et e b e e e e e $93,451.33 §87,123.04
EXPENSES
B T T o 1 A O $10,360.00 $10,899.42
2 Maintenance Building.. .. ... cootur ittt i e e i 4,200.00 4,088.77
3 Telephone & TelegIamIS. .o ettt ittt e n e ot et in it anaa e m e 300.00 263.62
BT T TN B 5 T T 1,800.00 1,924.01
5 Printing, Stationery & Postage. .. ..., it e e e 900.00 1,044 80
6 OffCe SUPPIICS. vt vttt ettt i e e 300.00 353.34
7 Traveling EXPemSeS. ... ..uu e et ie e ittt ie e tte i i 750.00 1,118.44
8 Premitm om Bomds. . ...ttt et i e e 50.00 50.00
9  Auditing..... 75.00 75.00
10 Certificates 25.00 7.00
TT  MiSCellameOmS. o v o st e et et et ettt s et e e e e e e e e s 150.00 153.09
12 SOOIt SOOI, o ettt v e e ettt e it ae et e et i e e 25.00 12.04
13 Education & Legislation. . ... .ot e e 25.00 11.00
14 Hospital Pharmacy 50.00 25.91
15 Pharmaceutical ECOMOMICS. .. .. ot o ottt ittt ittt it it et ataa e 25.00 21.78
16 Historical Pharma ey . oot it ettt i ie et i e it b e e e e it 25.00 20.64
17 Proprietary Medicines. ... ......cooun ittt ey 50.00
18 Local & Student Branches......... ... .t it ittt 50.00
19 MembershiP. .. .o ou ettt it ettt et et e e 1,000.00 1,049.41
20 Pharmacy Laws. . oo o ittt e e e e 50.00 14.56
D S 3 | 1 T T N 50.00 50.00
22 Pharmacy WeeK. .. .. ..ottt e e i 500.00 823.82
Lo T 01 ) 13 O OO P 50.00
24 Dental PHarmIaCY ..ot vt e et ettt e e e e e 50.00 24.96
25 lnter-Society Color Council. . ... ...t i e 25.00 25,00
26 Social & Economic Relations. . ... ... oottt it i e e e 50.00 3.67
27 2,000.00 1,452.28
28 200.00 200.00
29. Exhibits, including Chicago. .. ... .. . s 1,250.00 1,088.38
B LT 071 T Y 3 P 20,200.00 18,267.32
31 Journal——SCIeMtifiC. .. ot ittt e e e e e 13,375.00  19,075.38
32 Journal—PractiCal. .. .. .....u .ttt i e e 24,033.33  23,257.87
33 National Formulary. . ... ...ttt ittt ettt ciin i ianaa i 7,750.00 8.671.59
34 ReCIPE BOOK. o e vuee ittt et e e e 1,400.00 1,501.43
35 BUttomS & PiIS. ettt it et e e ey 60.24
B I 5 Y $91,143.33 895,634.77
Excess of Expenses Over Income.............oiiiiuiceenne e et issaasreae i $ 8,511.73

P
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Exhibit B-1
AMERICAN PHARMACEUTICAL ASSOCIATION

SUPPLEMENTARY STATEMENT OF EXPENSES OF LIBRARY, LABORATORY RESEARCH, SCIENTIFIC
JOURNAL, PRACTICAL JOURNAL, NATIONAL FORMULARY AND RECIPE BOOK

YEAR ENDED DECEMBER 31, 1940

Budget Actual
27—LI1BRARY
LY T PP $ 1,200.00 $ 1,183.15
SuUbSCiPLIONS, BoOKS, LC. . ..\t v ittt it it ittt e e e s 800.00 269.13

$ 2,000.00 $ 1,452.28

30—LABORATORY RESEARCH

Repairs & Replacements. ... vttt ittt ittt ettt et it a e e 100.00 31.88
Salaries..........o00nvnnn e r e e e 12,240.00 11,378.23
Laboratory Supplies. .. ... vt e e e e e e 1,000.00 570.62
Office SUPD DS . 1 vttt vttt ettt e e e 250.00 126.87
Traveling Expenses... 510.00 218.44
MiSCEllamEOUS . .4t vveie et ivren i aervraeaeesrananannnann. 900.00 751.28
Amer. Phar. Assoc. Grants . 3,000.00 2,990.00
Special Research. ........o i i e e s 1,200.00 1,200.00

2 53T = 4 RS < U 1,000.00 1,000.00

$20,200.00 $18,267.32

31-—JOURNAL~—SCIENTIFIC

558113 S 5,000.00 8,810.74
Y PN 4,000.00 5,565.26
Photo Bogravinmg. ..o ie it ittt it ittt i ittt ittt et i e ey 500.00 522.52
ST Y 5 PPN 2,600.00 2,625.96
ADStIACHIg. oottt i e e e e 1,000.00 1,477.77
Postage & Office SUPDIIeS. .. .. ..ottt i i e e e e i e 125.00 60.36
Travel.oieoevrconene i iiaeanennenn. e e 50.00 11.00
IMESCRIIBIEOUS. . oottt et ittt it et e s e e et a et s 100.00 1.77

$13,375.00 $19,075.38

32— JOURNAL—PRACTICAL

Printing and Binding. . ... . vttt it i e e e e et i $16,000.00 $16,847.58
F Y Y o T3 e 4,533.33 4,359.16
Clerical EXPenSe. ... vt in ittt it et e e e e es 1,700.00 1,496.95
B R TV PP 1,000.00

Postage and Telegrams. .. .. .o ittt it ittt ettt et 200.00 201.99
Ofice SUP DI S . .ttt ittt it it e e e e e e e e e, 150.00 63.57
IMISCEIIATIEOUS | oo v v vt es et ettt vttt e et et et e it e e e e e e 450.00 288.62

$24,033.33 $23,257.87

33—NATIONAL FORMULARY

(05 21 P $ 1,200.00 $ 1,228.20
Bulletins and Letters. .. .. .. ..ottt e e s 250.00 132.71
Ofice SUDDIIES . o« o\ ettt et et e et e e e 300.00 457.85
TEAVEIII . o . ot ittt e e e e e e e e e e e e e e 300.00 154.19
Committee Meeting B XDemSes. . . . ..ottt ittt et ittt e 500.00 500.00
Printing and Binding..... . ... e e, 2,100.00 1,792.07
BUlletitIs. . o oottt e e e e e e e e s 500.00 1,713,68
S0 0 o 1= PSSO O OO OGN 2,500.00 2,560.25
MUSCEIIAMEOUS . ¢ ottt ettt et ettt e e e e e e e e e e e e e 100.00 132.64

$ 7,750.00 & 8,671.59

34—Recrrr Boox

REVISIOM . « o ittt ittt e e e e e e e e s $ 30000 $ 11575
2 T LT e 600.00 965.47
AAVErtISImg . ., i i e e e e e e e e 500.00 420.21

$ 1,400.00 ¢ 1,501.43
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AMERICAN PHARMACEUTICAL ASSOCIATION

STATEMENT OF PERMANENT & TRUST FUNDS—DECEMBER 31, 1940

BALANCE—DECEMBER 31, 1940

Cash Cash
Current  Restricted Securities Total
PerManent Funns
MAIBEEMAMCE . . o0 ot ov ettt e ie it etonben i aa i e $22,83558 & ...... 8 200.00 8§ 23,035.58
BOdOWIEIE ., o0\ vt ee e ete e ot ie e ittt e e 519.57 455,79 20,121.09 21,096.45
Centennial. ...ttt e e e 369.62 424.52 6,260.61 7,054.75
EDert LeRACY .« tvvitn e et eiein e itiee i, 1,310.61 194.45 10,197.27 11,702.33
Ebert Prize. ..ottt et e 17.24 22,05 1,000.00 1,039.29
Life Membership 736.37 324.36 37,403.20 38,463.93
Endowed Membership......c.oiv ittt it et ittt 201.06 5661  ....... 257.67
Research Fund.... ... ... oottt it 3,268.30 799.69 97,087.75 101,155.74
Franklin M. Apple. . ...ttt it it e e e e e 1,494.72 ... ... 1,494.72
$30,753.07 $2,277.47 $172,269.92 $205,300.46
Trust FunNDs
Remington Honor Medal $ 193,74 $ 9074 % 1,221.08 § 1,505.56
D < TR L T N 99.65  ..... 3,000.00 3,099.65
Proctor Monument 6,468.62 534.65 14,215.49 21,218.76
George & Lillian Judisch. ... ... i i 115,00  ..... 2,000.00 2,115.00
$ 6,877.01 8§ 625.39 § 20,436.57

$ 27,938.97

AMERICAN PHARMACEUTICAL ASSOCIATION

PERMANENT AND TRUST FUNDS—STATEMENT OF INCOME AND EXPENDITURES

YEAR ENDED DECEMBER 31, 1940
PERMANENT FUNDS
MAINTENANCE FUND

Income

Comt I DUt ONS . L v ottt ittt i i i e s e b

Expenditures

Purchase of Equipment. .........oiuni ittt iin ittt aanian s
Interest 0 MoOItEAEE. .. oo vt ii ittt it it et ettt
6T o1

B2 7% 2 - P
Transferred to General Fund.......... ... ... .. .. i ittt

ENDOWMENT FUND

Income

Interest onn Bonds....... ... it e e e
Profit on Sale of Securities.. . ...... .. ... .. i e

Expenditures
Postage on Bonds. ... ... i e e e

CENTENNIAL FUND

Income

Interest on Bonds....... ... i i e e
Profit on Sale of Securities. . . ... ... ... it i e

EBERT LEGACY FUND

Income

Interest onm Bonds.......covit i e et e e
Profit on Sale of Securities.......... ... ... i i e

$ 13463
1,110.21
164.41
1,045.00
42,000.00

$19,610.00

44,454.25

175.00
1,555.59

171.88
140.63

333.26
1,108.49

1,730.59

1.08

Exhibit D-1

$24,844.25

$ 1,729.51

312.51

1,441.75
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Income

Interest
Contribution

Expenditures

Lire MeMBERSHIP FUND

Income

Interest on Bonds
Contributions
Profit on Sale of Securities

Expenditures

Transferred to General Fund—Dues

Enpowep MEeMBERsHIP FUND

Income

Interest on Bank Account
Expenditures

Amer. Phar. Assoc. Membership Dues

Adjustment of Bank Account

ResearcH FUND

Income

Trterest Of BOMAS. . .vuru ot e e e e e

Profit on Sale of Securities

Expenditures

Nat. Conference Pharm. Research
Transferred to General Fund

PERMANENT FUNDS-~EXCESS OF EXPENDITURES OVER INCOME

TRUST FUNDS
RemMINGTON Honor Mepar FUND

Income

Interest on Bonds
Profit on Sale of Bonds

Expenditures

F. B. KiLMeRr Funp

Income

Interest ot Bonds....... o ittt i e e e

Expendilures
Prizes

341

28.75
20.00 48.75
50.00
1.25
1,077.02
300.00
2,631.40 4,008.42
1,045.00
2,963.42

Exhibit D-2

$ .95
$ 1.96
5.66 7.62
6.62
3,085.52
7,902.74 10,988.26
25.00
2,890.00 2,915.00
8,073.26
$10,331.72
47.75
82.38 130.13
38.74
91.39
82.50
81.60

.90
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ProcTOR MONUMENT FUND

Income
Intereston Bomds........... . i e e 590.88
Profit an Sale of Bonds. ... ... 0ot e e 3,327.74 3,918.62
Expenditures
Marion Bramilg. . ..o .ottt e e e 700.00
Rullman & Wilson 345.00
W. Mark Simpson 250.00
ROmMAn Bromze. .. ..ottt e e e e e e 1,400.00 2,695.00
1,223.62
GEORGE AND LILLIAN JupiscH Funp
Income
Interest o BomAs. .. ..ottt i e e e s 57.50 57.50
TRUST FUNDS—EXCESS OF INCOME OVER EXPENDITURES............ $ 1,373.41
Schedule 1
AMERICAN PHARMACEUTICAL ASSOCIATION
SECURITIES—~PERMANENT AND TRUST FUNDS—DECEMBER 31, 1940
Par Value Book Value
PERMANENT FUNDS
MAINTENANCE FUND
Chicago, Milwaukee & St. Paul Ry. 5s—1975. ... .. ... .. ... . i i, $ 200.00 $ 200.00
ENpOWMENT FUND
City of Paterson, N. J. 41/4—1960. .. ... o0 1,000.00 1,000.00
Federa! Farm Mortgage Carp. 3s—1949. ... ... ... . .. . . . 1,000.00 1,000.00
V. 8. 8avimgs Bomds. . cuo it vttt e e e e e 20,000.00 15,000.00
U. S. Treasury Bonds 2 7/s—60/55. .. vttt e e e 3,000.00 3,121.09

$ 25,000.00

$ 20,121.09

CenTENSNIAL FUND

U. S. Treasury Bonds 27/85—60/55. . ... .. it i e e e 3,000.00 3,260.61
U. S. Treasury Bonds 23/¢s—1945/47. ... . i i i e e 2,000.00 2,000.00
U. S. Treasury Bonds 23/4s—1056/59. .. ... i i it i 1,000.00 1,000.00

$ 6,00000 8 6,260.61

EBERT LEGACY FUND

U. 8. Treasury Bonds 27/ss—60/55. . .ttt e e i e e 6,200.00 6,697.27
U. S. Treasury Bonds 23/is—19568/59. ..., ... .o v i 1,500.00 1,500.00
City of Newark 5s—1087. ..ot it e s 2,000.00 2,000.00

$ 9,700.00 $ 10,197.27

EBERT PRIZE FUND

U. S. Treasury Bonds 27/8s—60/55. . ..o\ttt i e e $ 1,000.00 % 1,000.00
Lire MEMBERSHIP FUND

U. S. Treasury Bonds 27/ss—60/55. .0 ottt e 23,800.00 25,803.20

U. S. Treasury Bonds 23/6s—1945/47. .. ... .. e 6,100.00 6,100.00

U. S. Treasury Bonds 23/es—1956/59. . ... .. ... 1,500.00 1,500.00

City of Chattanoogadl/as—1959. .. .. it e 3,000.00 3,000.00

City of Detroit 45——1956 . ..o un vttt e 1,000.00 1,000.00

$ 35,400.00

$ 37.403.20
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RESEARCH FUND

U. S. Treasury Bonds 27/ss—60/85. . ... oot it e e
U. S. Treasury Bonds 23/45—1045/47 . ..ottt it et et et i e
U. 8. Treasury Bonds 23/4s—1056/59. ... oi ittt it aas
City of Chattanooga 41/25— 1050 . .. .o .ttt it i i e
City of Dallas 41/e5— 1047 . ettt ittt it e e e et e e e
City of Dallas 41/25~—1948 . ..ottt e e i e
City of Newark 41/25—1052, . ..ot vttt it i e e e s
State of North Carolina 41/ss—1949. ... ... ... . i

Total Permanent Funds—Exhibit A............. ... . ... .. ... ... ... ...,

TRUST FUNDS

REeEMINGTON HOoNOR MEDAL FUND

U. S. Treasury 27/s5—80/55 . . ..ottt et e e
U. 8. Treasury 23/is— 1045 /47 . .. o0t ittt et et

F. B. KiLMeER FuND

V. 8. Treasury 23/4s—1056/50. ... .0t it ittt i it i ittt

PrRoCTOR MONUMENT FUND

V. 8. Treasury 27/8s—60/55. . ..ottt it i i e e
U. S. Treasury 23/ss—1045/47 . . e i e e e

GEORGE AND LILLIAN JuDiScH FUND

U. 8. Treasury 27/8s—60/85. ... ot ittt et e

Total Trust Funds—Exhibit A. ... ... .. ... ... .

Total Permanent & Trust Funds............ ... oo it

42,800.00
7,000.00
28,000.00
5,000.00
5,000.00
1,000.00
3,000.00
2,000.00

343

46,087.75
7,000.00
28,000.00
5,000.00
5,000.00
1,000.00
3,000.00
2,000.00

$ 93,800.00

$ 07,087.75

$171,100.00 $8172,269.92
1,000.00 1,121.08
100.00 100.00

$ 1,10000 § 1,221.08
$ 3,000.00 % 3,000.00
10,100.00 11,515.49
2,700.00 2,700.00

$ 12,800.00

$ 14,215.49

$ 2,000.00

$ 2,000.00

$ 18,900.00

$ 20,436.57

$190,000.00

$192,706.49





